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TH continues to balance equity exposure

The pilgrims fund, which
still mmmmds shareholding
in 64 firms, continues to
trade in the equity market

by NUR HAZIQAH A MALEK

LEMBAGA Tabung Haji (TH) conti-

The new management is seeking to
trim its exposure in the equity mar-
ket to 30%.

A check revealed that TH had dis-
posed of 7.58 million shnms u1 Bah-
vest Resources Bhd since Feb

In a recent filing to Bursa Mala sia,
the state-owned pilgrimage fund
began dmposing of 1.54 million

_nmt;rredwmts hareholdi

in listed firms after disposing of
almost RM20 billion worth of equities
and assets to a government-created
spenal purpose vehicle (SPV) at the

end of last year.
The hmd,whxhslil]m

mands shareholding in

sharesin i y, which engages
in fish breeding “and rearing opera-
tions in the country.

It also disposed of 2.5 million
shares on Feb 12, 1.49 million shares
(Feb 13) and 903,800 shares (Feb 14).

TH's shareholding in Bahvest
R es stands at 90.19 million

based on Bloomberg's dm after the
disposal of stocks in 106 non-per-

from the 1.22 billion issued shares.
Bahvest Resources closed at 49.5

forming to Urush
Jamaah Sdn Bhd, continues to trade
in the equity market.

The move was in line with the
fund’s new management move to
reduce its exposure to the volatile
equity market.

TH CEO Datuk Seri Zukri Samat
said in a press conference in January
that TH is not a fund manager and
does not have the depth to trade in
equities.

seny giving ita market capi-
talisation of RM302.3 million.

A check also saw TH trimming its
stakes in Ranhill Holdings Bhd by 1.5
million shares. :

Al the same time, TH acquired
697,000 shares in Axis Real Estate
Investment Trust and 44.13 million
shares in BIMB Holdings Malaysia
Bhd which is the parent company of
Bank Islam Malaysia Bhd, the coun-
try’s oldest Islamic bank.

P by M A Nanarg!
30%

The government had moved to
restructure TH following a gap
between its liabilities and assets. To
balance its financials, Urusharta
Jamaah was established to take over
RM199 billion worth of its underper-
forming shares and assets.

The SPV, under the Ministry of
Finance, financed the ities and

La Y.

assets takeover by RMID billion
worth in sukuk and RM98 billion in
Islamic redeemable convertible pre-
ference shares.

TH completed the transfers at
the end of last year including 29 pro-
perties and one unlisted plantation
mmpany THalso confirmed that its
I land at the Tun Razak

Exchange has also been disposed of
at a premium.

The stocks include TH Heavy Engi-
neering Bhd, Icon Offshore Bhd, Peli-
kan International Corp Bhd, MCT
Bhd, UEM Sunrise Bhd, []M Corp
Bhd, Pintaras Jaya Bhd, Parkson

Bhd, Lion Industries Corp
Bhd, Puncak Niaga Holdings Bhd,
KSL Holdings Bhd, Malaysia Marine
& Heavy Engineering Holdings Bhd,
Mah Sing Group Bhd, Star Media
Group Bhd, Integrated Logistics Bhd,
Malakoff Corp Bhd, Naim Holdings
Bhd, Dayang Enterprise Holdings
Bhd, Hap Seng Plantations Holdings
Bhd, Eastern & Oriental Bhd, Adventa
Bhd and CSC Steel Holdings Bhd.

It was reported that TH sold the
equities at an average premium of

%,

Data revealed by the fund showed
that its highest unrealised loss was at
96.5%, with the top 10 losers —
mainly from plantation, oil and gas,
property and construction counters
— accounting for almost RM4.6 bil-
lion in unrealised losses.

Meanwhile, TH is expected to
announce its hibah distribution next
month.
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